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February 24, 2021

Head of Information Centre
Muscat Securities Market,
P.O. Box No.3265,

Ruwi — 112,

Sultanate of Oman.

After compliments

Subject: RESOLUTION OF ANNUAL GENERAL MEETING (*AGM") OF
SAHARA HOSPITALITY CQ. (SAQOG)

Sahara Hospitality Company (SAOG) (Company), held its Annual General Meeting (AGM) at 3:00 p.m. on
Wednesday, February 24, 2021 through Video conferencing

The shareholders discussed the agenda of the meeting and the resolutions as detailed below were passed:
1. Approval of report of the Board of Directors for the financial year ended on 30 November, 2020.
2. Approval of Corporate Governance Report for the financial year ended on 30 November, 2020.

3. Approval of auditors Report, Balance Sheet and Profit and Loss Account for the financial year ended on
30 November, 2020.

4. Approval of cash dividends of 120 Baizas per share for the financial year ended on 30 November, 2020.

5. Approval of stock dividends of 12 bonus shares per 100 shares for the financial year ended on 30
November, 2020. Increase in Share capital of the company from 6,737,500 shares to 7,646,000 shares
due to the issue of bonus shares.

6. Approval of Directors’ remuneration amounting to RO. 105,616 for the financial year ended on 30
November, 2020.

7. Approval of related party transactions entered into during the financial year ended on 30 November,
2020.

8. Approval of related party transactions proposed to be entered into during the financial year ending on 30
November 2021.

9  Approval of fund spent in accordance with provision made for Corporate Social Responsibility during the
financial year ending on 30 November 2020.

10 Approval of fund (RO.4,500) to be spent in accordance with provision made for Corporate Social
Responsibility during the financial year ending on 30 November 2021.

11. Approval of appointment of M/s. Crowe Mak Ghazali LLC as the auditors of the Company for the
financial year ending on 30 November, 2021 and their fees of RO.4,750/-.

12.  Since the Company did not receive any nomination form for the election of a new BOD member, the
BOD has resolved to call for EGM at the earliest to take the necessary action regarding the number of
members in the Board.

Yours Faithfully, \
For SAHARA HOSPITALITY CO.|
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= RAYMOND BEJJANI
DEPUTY CHAIRMAN
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